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NIIT (IRELAND) LIMITED
DIRECTORS' REPORT

for the financial year ended 31 March 2025

The directors present their report and the audited financial statements for the financial year ended 31 March 2025,

Principal Activity and Review of the Business

The principal activity is that of managed fraining services with a focus on consulting and advisory, learning content
development, learning delivery, learning administration, strategic sourcing and learning technology integration services.

There has been no significant change in these activities during the financial year ended 31 March 2025,

The immediate and ultimate parent undertaking is NIT Leaming Systems Limited, see Note 22 ‘Controlling party” for
more detail.

Results and Dividends

The profit for the financial year after providing for depreciation and taxation amounted to €1,901,371 (2024 -
€17,946,457).

The directors have paid an interim dividend amounting to €1,411,000 and they do not recommend payment of a final
dividend,

At the end of the financial year, the company has assets of €34,327,568 (2024 - €39,470,371) and liabllities of
€12,074,991 (2024 - €17,899,440). The net assets of the company have increased by €581,647.

Directors and Secretary
The directors who served throughout the financial year, except as noted, were as follows:

Vifay Kumar Thadani

Sapnesh Lalla

Perunkolam Ramakrishnan Subramanian
Abhas Kumar

Dinesh Magadi

Ravinder Singh (Appointed 22 May 2024)

The secretary who served throughout the financial year was Wilton Secretarial Limited.

The directors and company secretary had no direct beneficial interest in the shares of the company at the beginning or
end of the financial year.,

There were no changes in shareholdings between 31 March 2025 and the date of signing the financial statements.
In accordance with the Constitution, the directors retire by rotation and, being eligible, offer themselves for re-election.

Future Developments _
The company plans to continue its present activities and current trading levels. Employees are kept as fully informed
as practicable about developments within the business.

Post Balance Sheet Events
There have been no significant events affecting the company since the financial year-end.

Auditors
The auditors, Denis Breen & Co Limited. T/A ProfitPal have indicated their willingness to continue in office in accordance
with the provisions of section 383(2) of the Companies Act 2014.

Taxation Status |
The company is a close company within the meaning of the Taxes Consolidation Act, 1997. |

oAl B NHT Irelang
u:id?g: DCu Alpha Innovation C
Finglas Road in, U




NIIT (IRELAND) LIMITED
DIRECTORS' REPORT

for the financia! year ended 31 March 2025

Accounting Records

To ensure that adequate accounting records are kept in accordance with sections 281 to 285 of the Companies Act
2014, the directors have employed appropriately qualified accounting personnel and have maintained appropriate
computerised accounting systems. The accounting records ara located at the company's office at NIIT (Ireland) Limited,
&th Floor, 2 Grand Canal Square, Dublin 2.

Sigred on behalf of the board

Sdpnesh'LalIa / Perunkolam Ramakrishnan Subramanian
Director Director
07 May 2025 07 May 2025
|
i
NIT Ireland Limited
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NIIT (IRELAND) LIMITED
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 31 March 2025

The directors are responsible for preparing the Directors' Report and the financial statements- in accordance with
applicable Irish law and regulations.

lrish company law requires the directors to prepare finandial statements for each financial year. Under the law the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland” issued by the Financial Reporting
Council. Under company law, the directors must not approve the financial statements unless they are satisfied that they
give a true and fafr view of the assets, liabjlities and financial position of the company as at the financial year end date
and of the profit or [oss of the company for the financial year and otherwise comply with the Companies Act 2014.

In preparing these financial statements, the directors are required to:

- select suitable accounting policies for the company financial statements and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether the financfal statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards; and

- prepare the financial statements on the going concem basis unless it is inappropriate to presume that the company
will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial
position and profit or loss of the company to be determined with reasonable accuracy, enable them to ensure that the
financial statements and Directors' Report comply with the Companies Act 2014 and enable the financial statements fo
be readily and properly audited. They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the pravention and detection of fraud and other irregularities.

Disclosure of Information to Auditor

Each person who are directors at the date of approval of this report confirms that:

- there s no relevant audit information (information needed by the company's auditor in connection with preparing the
auditor's report) of which the company's auditor is unaware, and

- the directors have taken all the steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the company's auditor is aware of that information.

igned on behalf of the board

; L //
Sapnekh Lalla / Perunkolam Ramakrishnan Subramanian

Directdr Director
07 May 2025 07 May 2025
NIIT Ireland Limited

SEAl Building, DCU Alpha Innovation Campus
Old Finglas Road, Glasnevin,
Dublin 11, Ireland
VAT 3367767RH
www.niit.com




INDEPENDENT AUDITOR'S REPORT
to the Shareholders of NIIT (IRELAND) LIMITED

Report on the audit of the financlal statements

Opinion

We have audited the financial statements of NIIT (IRELAND) LIMITED ('the company') for the financial year ended 31
March 2025 which comprise the Profit and Loss Account, the Staternent of Total Recognised Gains and Losses, the
Balance Sheet, the Statement of Changes in Equity, the Statement of Cash Flows and the related notes to the financial
statements, including the summary of significant accounting policies set out in note 2. The financial reporting framework
that has been applied in their preparation is Irish Law and FRS 102 "The Financlal Reporting Standard applicable in the
UK and Republic of [reland” issued in the United Kingdom by the Financlal Reporting Council.

In our opinion the financial statements:

- give a true and fair view of the assets, liabilities and financial position of the company as at 31 March 2025 and of
its profit for the financial year then ended;

- have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland™; and

- have been properly prepared in accordance with the requirements of the Companies Act 2014,

Basis for opinion

We conducted our auditin accordance with International Standards on Auditing (ireland) (ISAs {Ireland)) and applicable
law. Our responsibilities under those standards are described below in the Auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of financial statements in Ireland, including the Ethical Standard for Auditors
(Ireland) Issued by the lrish Auditing and Accounting Supervisory Authority (JAASA), and we have fulfilled our other
ethical responsibilities in accordance with these requirements, We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concem basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work wa have performed, we have not identified any miaterial uncertainties refating to events or conditions
that, individually or collectively, may cast significant doubt on the company's abflity to continue as a going concern for
a period of at least twelve months from the date when the financial statements are authorised for issue.

Cur responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other Information

The directors are responsible for the other information. The other information comprises the information included in the
annual report other than the financial statements and our Auditor's Report thereon. Our opinion on the financial
statements does not caver the.other information and, except fo the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion therean.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audlt, or otherwise appears to
be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required
to determine whether there is a material misstatement in the financial statements or a material misstatement of the
other information. If, based an the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based on the work undertaken in the course of the audit, we report that:

- the information given in the Directors' Report for the financial year for which the financial statements are prepared
is consistent with the financial statements; and

- the Directors’ Report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary
for the purposes of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily
and properly audited and the financial statemants are in agreement with the accounting records.




INDEPENDENT AUDITOR'S REPORT
to the Shareholders of NIIT (IRELAND) LIMITED

Matters on which we are required to report by exception

Based on the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinfon, the requirements of any of sections 305 to 312
of the Act, which relate to disclosures of directors’ remuneration and transactions are not complied with by the Company.
We have nothing to report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully in the Directors’ Responsbilities Statement set out on page 5, the directors are responsible for
the preparation of the financial statements in accordance with the applicable financial reporting framework that give a
true and fair view, and for such intemal contro! as they determine is necessary fo enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, if applicable, matters related to going concemn and using the going concern basis of
accounting unless management either intends to fiquidate the company or to cease operation, or has no realistic
alternative but {0 do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
1SAs (ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered materiai if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financia! statements.

A further description of our responsibilities for the audit of the financlal statements is contained in the appendix fo this
report, located at page 9, which is to be read as an integral part of our report.

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the company's shareholders, as a body, in accordance with section 391 of the Companies
Act 2014. Our audit work has been undertaken so that we might state to the company's shareholders those matters we
are required fo state to them in an Auditor's Report and for no other purpose, To the fullest extent permitted by law, we
do not accept or assume any responsibility to anyone other than the company and the company's shareholders, as a
body, for our audit wdrk, for this report, or for the opinfons we have formed.

 fp—

DENIS BREEN & CQ LIMITED. T/A PROFITPAL
CHARTERED CERTIFIED ACCOUNTANTS AND STATUTORY AUDITORS

-‘No,1 Maritana Gate

Canada Street
Waterford
X91 AYG3

07 May 2025




NIIT (IRELAND) LIMITED
APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further Information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with 1SAs {Ireland), we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the finangial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detectihg a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors,

Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on tha company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our Auditor's Report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinign. Qur conclusions are based on the audit evidence
obtained up to the date of our Auditor's Report. However, future events or conditions may cause the company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and conternit of the financial statements, including the disclosuras, and
whether the financial statements represent the underlying fransactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit,




NIIT (IRELAND) LIMITED
PROFIT AND LOSS ACCOUNT

for the financial year ended 31 March 2025

2025 2024
Notes € €
Turnover 16,525,773 17,268,642
Cost of sales 3 {12,657,281) (14,089,542}
Gross profit 3,868,492 3,179,100
Administrative expenses (2,523,648) (1,928,097}
Other Non - Operating income 336,875 327,521
Operating profit 3 1,681,718 1,577,522
Dividend income 4 - 17,577,304
Interest receivable and similar income 4 690,485 65,673
Interest payable and similar expenses 5 (48,607) (69,141)
Profit before taxation 2,323,596 19,151,358
Tax on profit 7 (422,225) (1,204,901)
Profit for the financial year 1,901,371 17,946,457
ﬁmved by the board or(/? ay 2026 and slgned on its behalf by:
Sapnesh Lalla Perunkolam Ramakrishnan Subramanian
Directo Director
NIT Ire|
Q
SEAI Building, DCu a1 ?1d L'm'ted
d Fingl Pha Innovation Campus
g'as Road, Glasneyin
Dublin 1, Ireland "
VAT 3367767RH
WWw.niit.com
The notes on pages 15 to 25 form part of the financia! statements 10




NIIT (IRELAND) LIMITED

STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES

for the financial year ended 31 March 2025

2028 2024

€ €

Profit after taxation 1,901,371 17,946,457
Change in value of hedging instruments 84,319 (87,644)
Income tax effect (to be reclassified to P&L) (10,598) 11,014
Fair Value of investments 134,420 344,464
Income tax effect {not to be reclassified to P&L) (16,803) (43,058)
Total comprehensive income for the financial year 2,092,709 18,171,233

App!‘ ved by the board on §7 May 2025 and signed on its behalf by:
"‘"\J \//’

pd

[

Sapnesh Lalla Perunkolam Ramakrishnan Subramanian
Director Director

NHT ireland Limited
SEAIl Building, DCU Alpha Innovation Campus
: Old Finglas Road, Glasnevin,
Dublin 11, Ireland
VAT 3367767RH
www.niit.com

The notes on pages 15 to 25 form part of the ffnanc!al statements 11




NIIT (IRELAND) LIMITED
BALANCE SHEET

as at 31 March 2025

Fixed Assets
Tangible assets
[nvestments

Fixed Assets

Current Assets
Debtors

Cash and cash equivalents

Creditors: amounts falling due within one year
Net Current Assets

Total Assets less Current Liabilities

Capital and Reserves
Called up share capital presented as equity

Equity instruments through other comprehensive
income

Cash flow hedge reserve
Retained earnings

Equity attributable to owners of the company

Notes

10

k!

12

14

2025 2024
€ €
7,577 16,625
18,738,733 18,590,313
18,746,310 18,606,938
11,065,102 14,224,990
4,904,128 6,638,443
15,969,230 20,863,433
(12,462,963) {17,899,440)
3,506,267 2,963,993
22,252,577 21,570,931
4,150,000 4,150,000
419,024 301,406
(2,909) {76,630)
17,686,462 17,196,155
22,252,577 21,570,931

Apgroved by the board on 07 May 2025 and signed on its behaif by:

A

Sapneslj Lalla /

Director

s

Perunkolam Ramakrishnan Subramanian
Director

NHUT Ireland Limited

SEAI Building, DCU Alpha Innovation Campus
Old Finglas Road, Glasnevin,,
Dublin 11, Ireland
VAT 3367767RH

wwwniit.com

The notes on pages 15 to 25 form part of thE NaNeIm slaEnee v




NIIT (IRELAND) LIMITED
STATEMENT OF CHANGES IN EQUITY

as at 31 March 2025

Called up Equity Retained Cash flow Total
share instruments eamings hedge
capital through other reserve
comprehensive
income
€ € € € €

At 1 April 2023 4,150,000 - 3,067,698 - 7,217,698
Profit for the financial year - - 17,946,457 - 17,946,457
Other comprehensiva income/ - 301,406 - (76,630} 224,776
(expense) (net of tax) ¢
Total comprehensive income - 301,408 17,946,457 (76,630} 18,171,233
Payment of dividends to Holding
company - - (3.818,000) - (3,818,000)
At 31 March 2024 4,150,000 301,406 17,196,155 (76,630} 21,570,931
Profit for the financial year - - 1,801,371 - 1,901,371
Other comprehensive income/ - 117,618 - 73,721 191,339
{expense) (net of tax)
Total comprehensive income - 117,618 1,801,371 73,721 2,092,709
Payment of dividends - - (1,411,000) - (1,411,000)
Other movements in equity - - (64) - (64)
attributable to owners
At 31 March 2025 4,150,000 419,024 17,686,462 (2,909} 22,252,577

NIIT Ireland Limited

SEAI Building, DCU Alpha Innovation Campus

Old Finglas Road, Glasnevin,,

Dublin 1, Ireland
VAT 33467767RH
www.niit.com

13




NIIT (IRELAND) LIMITED
STATEMENT OF CASH FLOWS

for the financial year ended 31 March 2025

2025 2024
Notes € €

Cash flows from operating activities
Profit for the financial year 1,901,371 17,946,457
Adjustments for;

Investment income

- (17,577,304
Interest receivable and similar income {690,485) (65.673%
Interest payable and similar expenses 48,607 45,038
Tax on profit en ordinary activities 422,225 1,204,801
Depreciation 9,048 12,063
‘ 1,690,766 1,565,482
Movements in working capital:
Movement in debtors 3,339,316 (7,193,457)
Movement in creditors (4,546,533) 8,756,654
£ Increase in amount owed by groups (29,170) (115,089)
Decrease in amounts owed to group (249,896) (532,971)
: Cash generated from operations 204,483 2,480,619
Tax paid (565,531) (1.372,450)
- Net cash generated from operating activitias (361,048) 1,108,169
Cash flows from investing activities
Interest received 736,340 65,673
Dividends received - 17,577,304
Payments to acquire tangible assets - (7,105}
Payments to acquire investments - (3,016,026)
Payments on acquisition of group inferests - (2,250,000}
. Net cash generated from investment activities 736,340 5,369,846
Cash flows from financing activities
Interest paid (48,607) (45,038)
Dividends paid {1,411,000) (3,818,000)
Repayment of short temm loan {650,000)
W ¥ - = -
Net cash used in financing activities (2,109,607) (3,863,038)
' Net (decrease)/increase in cash and cash equivalents (1,734,315) 2,614,977
Cash and cash equivalents at beginning of financial year 6,638,443 4,023,466
' Cash and cash equivalents at end of financial year 11 4,904,128 6,638,443
1
! NIT Ireland Limited
) SEA! Building, DCU Alpha Innovation Campus
. Old Finglas Road, Glasnevin,,
' Dublin 1, ireland
' VAT 3367767RH
4 www.niit.com

) 14




NIIT (IRELAND) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 March 2025

1.

General Information

NIIT (IRELAND) LIMITED is a company limited by shares incorporated and registered in Ireland. The registered
number of the company is 564067. The registered office of the company is NIIT (lreland} Limited, 6th Floor, 2
Grand Canal Square, Dublin 2, Ireland which is also the principal place of business of the company. The nature
of the company's operations and its principal activities are set out in the Directors’ Report. The financial
statements have been presented in Euro (€) which Is also the functional currency of the company.

Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considerad
material in relation to the company's financial statements,

Statement of compliance

The financial statements of the company for the financial year ended 31 March 2025 have been prepared on
the going concern basis and in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland” (FRS 102).

Basis of preparation

The financial statements have been prepared on the going concem basis and in accordance with the historical
cost convention except for certain properties and financial instruments that are measured at revalied amounts
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair value
of the consideration given in exchange for assets. The financial reporting framework that has been applied in
thelr preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard applicable in the
UK and Republic of Ireland" issued by the Financial Reparting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respact
of the financial year, and has applied the rules of the ‘Small Companies Regime' in accordance with section
280C of the Companies Act 2014,

Exemption from preparing consolidated financial statements

The company is a parent company that is also a subsidiary included in the consolidated financial statements of
its immediate parent undertaking established under the faw of a non-EEA state and is therefore exempt from
the requirement to prepare consolidated financial statements under section 300 of the Companies Act 2014,

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and
the revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or
receivable, excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also
be met before revenue is recognised.

Rendering of services .
Revenue from a contract to provide services is recognised In the period in which the services are provided in
aceordance with the stage of completion of the contract when all of the following conditions are satisfied

» the amount of revenue can be measured reliably

s itis probable that the company will receive the consideration due under the contract

» the stage of completion of the contract at the end of the reporting period can be measured reliably,

and
= the costs incurred and the costs to complete the contract can be measured reliably.

NIIT acts as agent in strafegic souring contracts. Consequently, only the transaction fee from these contracts is
recognised within revenue, with the liability to vendors and the recoverable amount from customers being held
on the balance sheet,

Operating Leases: the Company as lessee .
Rentals paid under operating leases ara charged to the Profit and Loss Account on a straight line basis over
the lease term.

Benefits received and receivable as an incentive t ing lease are recognised on a straight line
basis over the lease term, unless another systematlc basis is re tpsi ti ern
benefit from the use of the leased asset, ] mﬁn ﬁ%elaﬂja Eﬁ'ﬁ' e

SEA! Building, DCU Al

pha Innovation Campus
Old Finglas Road. Glasnevin

Dublin 1, Ireland 5
VAT 3367767RH
www.niit.com




continued

NIIT (IRELAND) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 March 2025

Tangible assets and depreciation

Tangible assets are stated at cost or at valuation, less accumulated depreciation. The charge to depreciation is

calculated fo write off the original cost or valuation of tangible assets, less their estimated residual value, gover
their expected useful lives as folfows:

Plant and machinery - 3-10years

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
apprapriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the camying amount and are
' recognised in the Profit and Loss Account.

Valuation of Investments

Investments in subsidiaries are measured at cost less accumulated impairment. Where merger relief is
applicable, the cost of the investment in a subsidiary is measured at the nominal value of the shares jssued
together with the fair value of any additional consideration paid held as fixed assets are stated at cost Jess
provision for any permanent diminution in value

Trade and other debtors
Trade and other debtors are initially recagnised at fair value less impairment losses for bad and doubtful debts,

Cash and cash equivalents

Cash Is represented by cash in hand and deposits with financial institutions repayable without penalty on notice

of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three
\ months from the date of acquisition and that are readily convertible to known amounts of cash with insignificant

risk of change in value.

Trade and other creditors
Trade and other creditors are initially recogriised at fair value and thereafter stated at amortised cost using the

effective interest rate method, unless the effect of discounting would be immaterial, in which case they are
stated af cost.

Pensions
Defined contribution pension plan

The company operates a defined contribution plan for its employees. A defined contribution plan is a pension
plan under which the company pays fixed contributions into a separate entity. Once the contributions have been
. paid the Company has no further payment cbligations.

The contributions are recognised as an expense In the Profit and loss account when they fall due, Amounts not
pald are shown in accruals as a liability in the Balance Sheet. The assets of the plan are held separately from
the Company in independently administered funds

Holiday Pay Accruals
A liability is recognised to the extent of any unused holiday pay entitiement which is accrued at the Balance

Sheet date and carried forward to future periods. This is measured at the undiscounted salary cost of the future
holiday entitlement so accrued at the Balance Sheet date,

NINT Ireland Limited
SEAI Building, DCU Alpha-Innovation Campus
Old Finglas Road, Glasnevin,,
Dublin 1, Ireland
VAT 3367767RH . 16
' wwwniit.com




NIIT (IRELAND) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 March 2025

continued

Share-based payments

T_he Company issues equity-settled and cash-settled share-based payments to certain employees (including
d|rect0|:s). Equity-settled share-based payments are measured at fair value at the date of grant. The fair vafue
detemined at the grant date of the equity-settled share-based payments is expensed on a straight-line basis

over the vesting period, together with a corresponding increase in equity, based upon the company's estimate
of the shares that will eventually vest

Fair value is measured using the Black-Scholes Pricing Model. The expected life used in the model has been

adjusted, based on management's best estimate, for the effects of non-transferability, exercise restrictions
and behavioural considerations.

Where the terms. of an equity-settied transaction are modified, as a minimurt an expense is recognised as if
the tems had no, been modified. In addition, an expense is recognised for any increase in the value of the
transaction as a result of the modification, as measured at the date of modification

Where an equity-settled fransaction is cancelled, it is treated as if it had vested on the date of the canceilation,
and any expense not yet recognised for the transaction Is recognised immediately However if a new
transaction is substituted for the cancelled transaction, and designated as a replacement transaction on the
date that, it is granted, the cancelled and new transactions are treated as if they were a modification of the
original transaction, as described in the previous paragraph.

For cash-settled share-based payments, a liabiiity equal to the portion of the goods and services received is
recognised at the current fair value determined at each balance sheet date.

Employee benefits

The company operates a defined contribution pension scheme. The assets of the scheme are held separately
from those of the company in an independently administered fund. The company also cperates a dafined
benelfit pension scheme for its employees providing benefits based on final pensionable pay The assets of this
scheme are also held separately from those of the company, being invested with pension fund managers

Taxation and deferred taxation

Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the financial

year and is calculated using the tax rates and laws that have been enacted or substantially enacted at the
Balance Sheet date,

Deferred tax is recognised in respect 6f all timing differences that have originated but not reversed at the balance
sheet date where transactions or events have occurred at that date that will result in an obligation to pay more
tax in the future, or a right to pay less tax in the future. Timing differences are temporary differences between
the company's taxable profits and its results as stated in the financial statements.

Deferred fax is measured on an undiscounted basis at the tax rates that are anticipated to apply in the periods
in which the timing differences are expected to reverse, based on tax rates and laws that have been enacted or
substantively enacted by the Balance Sheet date.

Foreign currencies
The company’s functional and presentational currency is Euros,

Cash flow hedging

The separate component of equity associated with the hedged item (cash flow hedge reserve) is adjusted to
the lower of the following (in absolute amounts):

(i) the cumulative gain or loss on the hedging instrument from Inception of the hedge; and

{ii) the cumulative change in fair value (present value) of the expected future cash flows on the hedged itam
from inception of the hedge.

The portion of the gain or oss on the hedging instrument that is determined to be an effective hedge (ie the
portion that is oifset by the change in the cash flow hedge reserve) is recognised in the Statement of Total
Recognised Gains and Losses. Any remaining gain or loss on the hedging instrument {or any gain or loss
required to balance the change in the cash flow hedge reserve) is hedge ineffectiveness that shall be recognised
in profit or loss,

The amount that has been accumulated in the cas i oras .
{i) if a hedged forecast transaction subsequently fesults in thfi\ﬁ:l:%'gkit'@l@hd]&ﬂ%ﬁ asset or nog-
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continued

NIIT (IRELAND) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 March 2025

h"edge reserve and included directly in the initial cost or other carrying amount of the asset or liability;
(ii) for cash flow hedges other than those covered by (i), that amount is reclassified from the cash flow hedge

reserve to profit or loss in the same period or periods during which the hedged expected future cash flows affect
profit or loss,

Transactions and balances

, Foreign currency transactions are translated into the functional currency using the fixed exchange rates for the
month in which the transactions occur

At each period end foreign currency monetary items are translated using the closing rate Non-monetary items
measured at historical cost are translated using the exchange rate at the date of the transaction and non-
monetary items measured at fair value are measured using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the franslation at
period-end exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised
in the Profit and Loss Account

Financial Instruments

The Company only enters info basic financial instrument transactions that result in the recognition of financial
assels and liabilities like trade and other debtors and creditors, Inans from banks and other third partles, loans
to related parties and investments in ordinary shares.

Debt instruments that are payable or receivable within one year, typically trade payables or receivables, are
measured initially and subsequently, at the undiscounted amount of the cash or other consideration, expected
to be paid or received.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period
: for objeclive evidence of impairment. If objective evidence of impairment is found, an impaiment loss is
| recognised in the Statement of Comprehensive Income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference between
an asset's carrying amount and the present value of estimated cash flows discounted at the asset's otiginal
effective interest rate. If 2 financial asset has a varable interest rate, the discount rate for measuring any
impairment loss is the current effective interest rate determined under the contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference
beiween an assef's carrying amount and best estimate of the recoverable amount, which is an approximafion
of the amount that the Company would receive for the asset if it were to be sold at the balance sheet date.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when there is an
enforceable right fo set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and setlle the liability simultanecusly.

Finance Costs

Finance costs are charged to the Profit and Loss Account over the term of the debt using the effective interest
method so that the amount charged is at a constant rate on the carrying amount. Issue costs are Initially
recognised as a reduction in the proceeds of the associated capital instrument.

Interest Income
Inferest income is recognised in the Profit and Loss Account using the effective interest method,

Borrowing Costs
All borrowing costs are recognised in the Profit and Loss Account in the year in which they are incutred.

Provision for liabilities

Provisions are made where an event has taken place that gives the Company a legal or constructive obligation
r that probably requires settlement by a transfer of economic benefit, and a reliable estimate can be made of the
amount of the obligation.

isi fi the vea any becomgs
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NIIT (IRELAND) LIMITED

continued

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 March 2025

Ordinary share capital

The ordinary share capital of the company is presented as equity.

3. Operating profit

Turnover

Cost of Sales :

Cost of sales

Wages and salaries

Cost of defined contribution scheme

Total cost of sales

Gross profit

Administrative expenses
Other Non - Operating income

Operating profit

4. Income from investments

Dividends from subsidiary companies

Interest received

5. Interest payable and similar expenses
Inferest

8. Employees

2025 2024
€ €

16,525,773 17,268,642
(9,474,367) (11,059,029)

(2,529,282) (2,455,188)
(663,632)  (575,325)

(12,657,281) (14,089,542)
3,868,492 3,179,100

(2,523,648) (1,929,097)
336,875 327,521

1,681,718 1,577,522

2025 2024

€ €

- 17,577,304
690,485 65,673
2025 2024

€ €
48,607 69,141

The average monthly number of employees, including directors, during the financial year was 53, (2024 - 51).

Employees

2025 2024 .
Number Number
53 51
NIT Ireland Limited

SEAI Building, DCy Al i
: pha Innovation Cq
Old Finglas Road, Glasnevin,, mpus
Dublin 1, Ireland
VAT 3367767RH
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NIIT (IRELAND) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 March 2025

7. Tax on profit

{(a) Analysis of charge in the financial year
Current tax:

Corporation tax at 12.50% (2024 - 12.50%)
Under/over provision in prior financial year
Total current tax

Deferred tax:

Origination and reversal of timing differences

Total deferred tax

Tax on profit {(Note 7 (b))

(b) Factors affecting tax charge for the financlal year

continued

2025 2024
€ €
388,396 1,204,606
34,354 -
422,750 1,204,606
{525) 205
(525) 295
422225 1,204,901

The tax assessed for the financial year differs from the standard rate of corporation tax in the Republic of Ireland

12.50% (2024 - 12.50%). The differences are explained below:

Profit taxable at 12.50%

Profit before tax

multiplied by the standard rate of corporation tax

in the Republic of Ireland at 12.50% (2024 - 12,50%)
Effects of:

Expenses not deductible for tax purposes
Depreciation in excess of capital allowances for period
Deferred tax

Dividend & Interest Income disallowed

Tax Paid in Foreign Teritory

Allowable dividend income

Interest Income taxed @25%

Adjustment to tax charge in respect of previous periods

Total tax charge for the financial year (Note 7 (a))

2025 2024

€ €
2,323,596 19,151,358
290,450 2,393,920
- {7,352)
525 (296)

{525) 295
{85,099) (2,200,903)
12,323 (1 571,648}

- 2,511,043

170,197 7,481
34,364 72,361
422,225 1,204,901

NIIT Ireland Limited

ildi tion Campus
Al Building, DCU Alpha Innovalio
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continued
NIIT (IRELAND) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 31 March 2025
8. Tanglble assets
Plant and Total
machinery
€ €
Cost
At 1 April 2024 38,797 38,797
At 31 March 2025 38,796 38,796
Depreciation
At 1 April 2024 22,171 22,171
Charge for the financial year 9,049 9,049
At 31 March 2025 31,220 31,220
Net book value
At 31 March 2025 7,577 7.877
At 31 March 2024 16,625 16,625
9, Investments
Subsidiary Loans Other Total
undertakings to unlisted
shares related Investments
party
Investments € € € €
Cost or Valuation
At 1 April 2024 5,979,823 9,250,000 3,360,490 18,590,313
: Additions - - - -
Foreign currency valuation adjustments - 14,000 134,420 148,420
At 31 March 2025 5,979,823 9,264,000 3,494,910 18,738,733
Net book value
At 31 March 2025 5,979,823 9,264,000 3,494,910 18,738,733
At 31 March 2024 5,979,823 9,250,000 3,360,490 18,590,313
Subsidiary undertaking
The following was a subsidiary undertaking of the company
Name Class of Holding
shares
NIIT Learning Solutions (Canada) Limited Ordinary 100%
share

The aggregate of the share capital and reserves as at 31 March 2025 and the
profit and loss for the year ended on that date for the subsidiary undertaking
were as follows
Aggregate of Profit / (LLoss) |
Name share capital and reserves \

' NIIT Learning Solutions {Canada) Limited (in €) 12,409,445 18,945,858

Exchange rate used 0.644258%
NIT Ireland Limited

SEAl Building, DCU Alpha Innovation Campus
Old Finglas Road, Glasnevin,,

Dublin 1, Ireland
VAT 3367747TRH 21
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NIIT (IRELAND) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 March 2025

10 Debtors 2025 2024
€

Trade debtors 2,366,071 1,378,616
Amounts owed by connected parties (Note 18) 836,972 807,802

Other debtors 7,298,684 11,210,127
Prepayments 561,888 781,089
Accrued income 1,487 47,356

11,065,102 14,224,990

1. Cash and cash equivalents 2025 2024

€ €

Cash and bank balances 4,904,128 6,638,443

’ 12.  Creditors 2025 2024
Amounts falling due within one year € €

' Amounts owed to credit institutions - 650,000
| 3 Trade creditors (566,254) (614,913)
| Amounts owed to related parties (Note 16) 2,048,642 2,298,538
| Taxation 692,475 508,587
| Deferred tax liability 30,739
Other creditors 7,121,019 11,666,424

Accruals 1,496,036 1,432,955

Deferred Income 1,671,045 1,927,110

12,462,963 17,809,440

13, Share-based payments
Equity-seitled share-based payments

|

l

1 The company has a share option scheme for certain employees of the company. Options are exercisable at a

| . price equal to the market price of the shares of the NIIT Limited (India), the parent company, on the date of the

| grant. The vesting conditions are detailed below. If the options remain unexercised after a period of five years

| from the date of the grant, the options expire. Options are forfeited if the employee leaves the company before

| the options vest. The fair value determined at the grant date of the share-base payments is expensed on a

| straight-line basis over the vesting period, based on the Company's estimate of shares that will eventually vest
and adjusted for the effect of non-market based vesting conditions. Fair value is measured by the use of the

| Black Scholes model and the inputs outlined below,

Details of the number of share options and the weighted average exercise price (WAEP) outstanding during the
financial year are as follows

ESOP Details - NIIT Summary

2025 2024
WAEP WAEP
Number € Number €
< QOutstanding at the beginning of the financial year 100,000 141.53 106,668 138.69
Granted during the financial year - 0.00 - 0.00
. Exercised during the financial year (6,666) 0.00 (6,668) 0.00
Qutstanding at the end of the financial year 93,334 141.53 100,000 138.69
, NIIT Ireland Limited

SEAI Building, DCU Alpha Innovation Campus
. The fair values were calculated using the Black-Scholes Pricing Mot TheghpetRomdiHeiacaaviRe as

§ Dublin N, lreland
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NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 March 2025

follows

Welghted average share prica - €
Weighted average exercise prica - €
Expected volatility - %

Expected life - financial years
Expected dividend yield - %

Risk free rate - %

ESOP Details - NLSL Summary

Outstanding at the beginning of the financial year
Granted during the financial year
Exercised during the financial year

Outstanding at the end of the financial year

2025 2024

57.34 52.3

141,53 138.69

37.10 46,97

354 4,50

277 3.10

490 6.54

2025 2024

WAEP . WAEP

Number € Number €
100,000 267.1 - 0.00
30,000 267.1 106,668 172.44
{6,6686) 0.00 {6,668) 0.00
123,334 267.1 100,000 172.44

The fair values were calculated using the Black-Scholes Pricing Model. The inputs into the model were as

follows

Weighted average share price - €
Weighted average exercise price - €
Expected volalility - %

Expected life - financial years
Expected dividend yield - %

Risk free rate - %

2025 2024
100.77 64.86
267.1 172,44
4,76 4.50
48.46 46.97
3.42 3.10
6.78 6.54

The cost of the options is amortised over the period of grant for which expenses are debited by the parent
company Included in the profit and loss is an amount of £31,053 (2023: €24,035) in relation to the scheme

14, Reserves

Cash Fiow Hedge Reserve

The amount is the cumulative loss arising on changes in the fair value of the hedging instrument.

NHT Ireland Limltgd
SEAI Building, DCU Alpha Innovation Campus
Old Finglas Road, Glasnevin,
Dublin 1, Ireland
VAT 3347767RH
www.,niif.com
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NIiT (IRELAND) LIMITED
: NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 March 2025
15. Directors’ remuneration 2025 2024
€ €
Remuneration 339,040 288,643
Pension contributions 18,055 18,813
357,095 317,458

16. Related party transactions

The group has taken advantage of the exemption in FRS 101 from the requirement to disclose transaclions with

graup companies on the grounds that all subsidiary undertakings that have been party to the fransactions are
wholly owned members of the group.

The disclosures which are required and do not fall under the above mentioned exemption relate to ransactions
and balances with other related parties. These transactions were made at am's length. An amount of €15,855

(2024: €Nil) was receivable at year end from other related parties and €27,321 (2024: €50,521) was payable at
year end to other related parties.

Corporate guarantee charges amounted to € Nil (2024: €4,704) and Purchase of services amounted to €53,950
{2024; €106,806) which were charged to the company by the other related parfies. Sale of services amounted
to €15,866 (2024: €Nil) which were provided by the company to the other related parties.

17. Post-Balance Sheet Events

There have been no significant events affecting the company since the financial year-end

18. Changes in Equity

Other Comprehensive Income 2025 2024
€ €
Change in value of hedying instruments 84,319 (87,644)
' Incame tax effect (to be reclassified to P&L) (10,598) 11,014
Fair Value of investments 134,420 344,464
i Income tax effect (not o be reclassified to P&L) {16,803) {43,058)
191,338 224776
18. Hedges

The Cash Flow Hedge Reserve represents the cumulative effective portion of gains and losses arising on
changes in fair value of hedging instruments entered into for cash flow hedges. The cumulative gain or loss
arising on changes in fair value of the hedging instruments that are recegnised and accumulated under the
heading of Cash Flow Hedge Reserve will be reclassified to profit or loss only when the hedged transaction
affects the profit or loss, or included as a basis adjustment to the non-financial hedged item, consistent with the
company's accounting policy.

Gains and losses on hedging instruments for hedges of net assets of foreign operations are included in Retained
Earnings in accordance with the company's accounting policy.
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NIIT (IRELAND) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 March 2025

20. Employees 20256 2024
€ €

Wages and salaries 2,990,168 2,859,439

Share based payments 31,053 24,035

Social insurance costs 500,479 520,753

Cost of defined contribution scheme 256,745 144,443

3,778,445 3,548,670

21. Authorised Share capital 2025 2024
3 €

Authorised 6,000,000 Ordinary shares of €1.00 each 6,000,000 6,000,000
Allotted, called up and fully paid 4,150,009 Ordinary shares of €1.00 each 4,150,000 4,150,000

22. Parent undertaking and controlling party

The immediate and ultimate parent undertaking is NIIT Leaming Systems Limited (India), a company
registered in India. This came into effect from 1 April 2022, prior to this NIIT Limited (India) was the ultimate
parent undertaking. NIIT Leaming Systems Limited (India) has no ultimate controlling party. NIIT Leaming
Systems Limited (India) prepares group financial statements, which can be obtained from Plot No 85, Sector-
32, Institutional Area Gurugram - 122001 (Haryana) India.

23. Pension Commitments

3 The company operates a defined contribution pension scheme. The assets of the scheme are held separately
from those of the company in an independently administered fund. The pension cost charge represents
contributions payable by the company to the fund and amounted to € 256,745 (2024: €144,443),

24, Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on 07 May 2025,

NUT ireland Limited

ion Cam
-~ ha Innovation
SEAl Buﬂdmg..DCigsAégad' Slasnevin.

. d
Dublin 1), trelan
VAT 3367767RH
www.nii'f.com

pus




NIIT (IRELAND) LIMITED

SUPPLEMENTARY INFORMATION

ELATING TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

NOT COVERED BY THE AUDITORS REPORT

THE FOLLOWING PAGES DO NOT FORM PART OF THE AUDITED FINANCIAL STATEMENTS
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NIIT (IRELAND) LIMITED

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
TRADING STATEMENT

for the financlal year ended 31 March 2025

2025 2024

Schedule € €
Sales
Sales 16,625,773 17,268,642
16,525,773 17,268,642
Cost of sales 1 (12,657,281) (14,089,542)
Gross profit 3,868,492 3,179,100
Cverhead expenses 2 {2,672,255) (1,998,238)
1,298,236 1,180,860
Miscellaneous income 3 1,027,360 17,970,498
Net profit 2,323,596 19,151,358
-
\
|
\
P e d
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NIIT (IRELAND) LIMITED

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS

SCHEDULE 1 : COST OF SALES
for the financial year ended 31 March 2025

2025 2024
€ €
Cost of Sales
Purchases 9,474,367 11,059,029
Wages and salaries 2,529,282 2,455,188
Employer's NI/PRSI contributions 653,632 575,325
12,657,281 14,089,542
NIT Ireland :.lf::zﬁgn campus
. alnn
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NIIT (IRELAND) LIMITED

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
SCHEDULE 2 : OVERHEAD EXPENSES

for the financial year ended 31 March 2025

2028 2024
€ €
Administration Expenses
Wages and salaries 460,886 404,252
Cost of defined contribution scheme 103,592 89,871
Share based payments 31,053 24,035
Royalty paid 165,503 86,343
Management expenses 442,239 449,396
Premises rent 72,278 61,004
Insuranee 64,906 54,450
Repairs and maintenance 477 1,956
Printing, postage and stationery 77 130
Advertising 55,898 4,305
Telephone and Broadband 17,111 19,794
Travel expenses 132,314 55,152
Legal and professional 220,652 281,918
Accountancy Fees 17,825 17,210
Bank charges 29,317 12,616
Profitlloss on exchange 651,313 326,592
Subscriptions 48,465 28,012
Depreciation of tangible assets 9,048 12,063
2,523,648 1,929,097
Finance
Cther Loan interest 48,607 69,141
Total Overheads 2,572,255 1,998,238
imited
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NIT (IRELAND) LIMITED

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
SCHEDULE 3 : MISCELLANEOUS INCOME

for the financial year ended 31 March 2025

2028 2024
€ €

Miscellaneous Income
Recovery of sales and marketing expenses 262,421 -
Sundry income 74,454 327,521
Interest income 690,485 65,673
Dividend income from subsidiaries - 17,577,304
1,027,360 17,970,498
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